FILED FOR RECORDS

10:27 O’CLOCK_A M
IN THE UNITED STATES BANKRUPTCY COURT _
FOR THE SOUTHERN DISTRICT OF TEXAS JAN 15 2021
HOUSTON DIVISION

In re: Chapter 11

CHESAPEAKE ENERGY CORPORATION, ef al.,’ Case No. 20-33233 (DRJ)

Debtors. (Jointly Administered)
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NOTICE OF FILING OF THIRD AMENDED PLAN SUPPLEMENT

PLEASE TAKE NOTICE THAT on October 30, 2020, the United States Bankruptcy Court for the
Southern District of Texas (the “Court”) entered an order [Docket No. 1633] (the “Disclosure Statement Order”) that,
among other things: (a) approved the Amended Disclosure Statement for the Second Amended Joint Chapter 11 Plan
of Reorganization of Chesapeake Energy Corporation and its Debtor Affiliates (the “Disclosure Statement”) as
containing “adequate information” pursuant to section 1125(a) of title 11 of the United States Bankruptcy Code
(the “Bankruptcy Code”); and (b) authorized the above-captioned debtors and debtors in possession (the “Debtors™)
to solicit acceptances for the Second Amended Joint Chapter 11 Plan of Reorganization of Chesapeake Energy
Corporation and its Debtor Affiliates (as may be amended, supplemented, or otherwise modified from time to time,
the “Plan”).?

PLEASE TAKE FURTHER NOTICE THAT as contemplated by the Plan and the Disclosure Statement
Order, the Debtors filed the Plan Supplement with the Court on November 23, 2020 [Docket No. 1907]. The Plan
Supplement is comprised of the following: (a) the New Organizational Documents; (b) to the extent known, the
identities of the members of the New Board; (c) the Assumed Executory Contracts and Unexpired Leases Schedule;
(d) the Rejected Executory Contracts and Unexpired Leases Schedule; (¢) the Schedule of Retained Causes of Action;
(f) a summary of the material terms of the Exit Facilities, which may include the Exit Facilities Term Sheet; (g) the
definitive documentation related to the Management Incentive Plan; (h) the Restructuring Transactions Memorandum;
(i) the New Warrants Agreements; and (j) the Registration Rights Agreement. The Debtors shall have the right to
alter, amend, modify, or supplement the documents contained in the Plan Supplement as set forth in the Plan and in
accordance with the Restructuring Support Agreement and Restructuring Term Sheet (and subject to the applicable
consent rights thereunder).

PLEASE TAKE FURTHER NOTICE THAT the Debtors filed the Notice of Corrected Exhibit C to Plan
Supplement with the Court on November 25, 2020 [Docket No. 1931]. The Notice of Corrected Exhibit C to Plan
Supplement is comprised of the Assumed Executory Contracts and Unexpired Leases Schedule.

PLEASE TAKE FURTHER NOTICE THAT the Debtors filed the Amended Plan Supplement with the
Court on December 12, 2020 [Docket No. 2312]. The Amended Plan Supplement is comprised of the New
Organizational Documents and the Restructuring Transactions Memorandum.

PLEASE TAKE FURTHER NOTICE THAT the Debtors filed the Second Amended Plan Supplement
with the Court on December 15, 2020 [Docket No. 2457]. The Second Amended Plan Supplement is comprised of

' A complete list of each of the Debtors in these chapter 11 cases may be obtained on the website of the Debtors’ claims and
noticing agent at https://dm.epiq!1.com/chesapeake. The location of Debtor Chesapeake Energy Corporation’s principal place
of business and the Debtors’ service address in these chapter 11 cases is 6100 North Western Avenue, Oklahoma City,
Oklahoma 73118.

2 Capitalized terms not otherwise defined herein have the same meanings as set forth in the Plan, the Disclosure Statement, or
the Disclosure Statement Order, as applicable.



the amended Assumed Executory Contracts and Unexpired Leases Schedule and the amended Rejected Executory
Contracts and Unexpired Leases Schedule.

PLEASE TAKE FURTHER NOTICE THAT the Debtors filed the Third Amended Plan Supplement with
the Court on January 7, 2021 [Docket No. 2782]. The Third Amended Plan Supplement is comprised of the New
Board of Reorganized Chesapeake.

PLEASE TAKE FURTHER NOTICE THAT the hearing at which the Court will consider Confirmation
of thePlan and related voting and objection procedures (the “Confirmation Hearing”) commenced on
December 15, 2020 at 12:00 p.m., prevailing Central Time, before the Honorable David R. Jones in the United States
Bankruptcy Court for the Southern District of Texas, located at 515 Rusk Street, Houston, Texas 77002.

PLEASE TAKE FURTHER NOTICE THAT if you would like to obtain a copy of the Disclosure
Statement Order, the Disclosure Statement, the Plan, the Plan Supplement, or related documents, you may: (a) access
the Debtors’ restructuring website at https:/dm.epiql 1.com/chesapeake; (b) write to Chesapeake Energy Corporation
c/o Epiq Corporate Restructuring, LLC, 10300 SW Allen Boulevard, Beaverton, OR 97005; (c) call (855) 907-2082
(toll free) or +1 (503) 520-4448 (international) and requesting to speak with a member of the Solicitation Group; or
(d) email tabulation@epiqglobal.com and referencing “Chesapeake” in the subject line. You may also obtain copies
of any pleadings filed in the Chapter 11 Cases for a fee via PACER at: http:/www.txs.uscourts.gov/bankruptey.

THIS NOTICE IS BEING SENT TO YOU FOR INFORMATIONAL PURPOSES ONLY. IF YOU HAVE
QUESTIONS WITH RESPECT TO YOUR RIGHTS UNDER THE PLAN OR ABOUT ANYTHING STATED
HEREIN OR IF YOU WOULD LIKE TO OBTAIN ADDITIONAL INFORMATION, CONTACT THE
SOLICITATION AGENT.




Houston, Texas
January 7, 2021

/s/ Matthew D. Cavenaugh

JACKSON WALKER L.L.P.

Matthew D. Cavenaugh (TX Bar No. 24062656)
Jennifer F. Wertz (TX Bar No. 24072822)
Kristhy M. Peguero (TX Bar No. 24102776)
Veronica A. Polnick (TX Bar No. 24079148)
1401 McKinney Street, Suite 1900

Houston, Texas 77010

Telephone: (713) 752-4200
Facsimile: (713) 752-4221
Email; mcavenaugh@jw.com

jwertz@jw.com
kpeguero@jw.com
vpolnick@jw.com

Co-Counsel to the Debtors
and Debtors in Possession

KIRKLAND & ELLIS LLP

KIRKLAND & ELLIS INTERNATIONAL LLP

Patrick J. Nash, Jr., P.C. (admitted pro hac vice)

Marc Kieselstein, P.C. (admitted pro hac vice)

Alexandra Schwarzman (admitted pro hac vice)

300 North LaSalle Street

Chicago, Illinois 60654

Telephone:  (312) 862-2000

Facsimile: (312) 862-2200

Email: patrick.nash@kirkland.com
marc.kieselstein@kirkland.com
alexandra.schwarzman@kirkland.com

Co-Counsel to the Debtors
and Debtors in Possession



